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PORT CITY-
WHAT HOLDS BACK

PROGRESS?
BUREAUCRACY, LEADERSHIP OR

14 300 Vlsas, .
. No Legal Officer Despite Advertisement
e
Fourteen thousand visas, disappearing
investors, unfinished developments and a
financial centre still searching for its banks.
Years after Colombo reclaimed the sea,
Sri Lanka must ask whether Port City is

delivering an economic transformation or
merely selling the promise of one.
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PORT CITY - WHAT HOLDS
BACK PROGRESS?
BUREAUCRACY,
LEADERSHIP OR PERSONAL
INTEREST? OR ALL THREE?

14,300 Visas, And No Banks? No Legal Officer
Despite Advertisement

Fourteen thousand visas, disappearing investors,
unfinished developments and a financial centre still
searching for its banks. Years after Colombo
reclaimed the sea, Sri Lanka must ask whether Port
City is delivering an economic transformation or
merely selling the promise of one.

Sri Lanka was promised a new Dubai. A world-class
international financial centre, billions in foreign
investment, thousands of skilled jobs and a commercial
gateway connecting South Asia to the world’s financial
markets. It was an audacious vision, perhaps the most
ambitious urban development project in the country’s
history.

More than a decade after its launch, and years after the
reclamation of 269 hectares from the Indian Ocean, the
uncomfortable question is whether Colombo Port City
has become a financial centre or remains principally an
expensive construction project waiting for its economic
purpose to materialise.

There has been progress. Roads, public spaces and
supporting  infrastructure have been developed.
Construction has commenced on several commercial and
residential projects. Investors have signed agreements and
businesses have registered under the special economic
zone framework. But progress must be measured against
the extraordinary promises used to justify the project, not
simply against the number of cranes visible on the
skyline.

The evidence emerging from Parliament, the Auditor
General and the Port City authorities themselves suggests
that the gap between ambition and delivery remains
substantial.

WHERE ARE THE INTERNATIONAL BANKS?

Perhaps the most revealing weakness is the absence of a
demonstrably functioning international offshore banking
ecosystem.

Port City was conceived as a financial and commercial
centre capable of attracting international banking
institutions, fund managers, professional services firms
and Dbusinesses conducting substantial cross-border
transactions. Yet in February 2026, Sri Lanka was still
revising the legal architecture governing offshore banking
operations.

The Colombo Port City Economic Commission
(Amendment) Act, certified on January 20, 2026,
restricted the special offshore banking licensing regime to
foreign-incorporated banks. It also clarified the Central
Bank’s supervisory responsibilities and the approvals
required before such institutions could commence
operations.

The amendments may strengthen regulatory credibility.
But they also invite an obvious question. Why was such a
fundamental component of the financial centre’s
regulatory framework still being substantially revised so
many years after the project’s commencement?

In July, Parliament was informed that several established
Sri Lankan banks had committed to projects within Port
City. That is encouraging, but domestic banks expressing
interest in a development are not the same as major
international institutions establishing offshore banking
operations.

The Commission and the Central Bank should disclose
precisely how many offshore banking licences have been
granted, the institutions holding them, how many have
commenced business and the value of international
financial transactions generated.

Until those figures are publicly established, the claim that
Port City is emerging as a serious international financial
centre remains an ambition rather than a demonstrated
commercial achievement.

14,300 VISAS. SIXTEEN STAFF. WHO IS
WATCHING?

The most disturbing revelations concern the
administration and supervision of foreign workers
associated with Port City businesses.

At a meeting of Parliament’s Committee on Public
Finance on October 8, the Commission disclosed that
approximately 14,300 visas had been facilitated through
its recommendation arrangements. The Commission
also acknowledged that its entire staff numbered just
sixteen.

The arithmetic is extraordinary. It represents
approximately 894 visa cases for every Commission
employee, although not every employee is responsible
for immigration compliance and the figure does not
necessarily represent 14,300 people currently resident in
Sri Lanka.

The Commission is not the authority that ultimately
issues visas. That responsibility belongs to the
Department of Immigration and Emigration.
Nevertheless, the Commission recommends applicants
and supervises the businesses operating under its
authorisations.

Parliamentarians  questioned ~ whether  periodic
inspections and company-submitted reports could
provide adequate oversight of such a large foreign
workforce.

Their concerns were not hypothetical.

Five Chinese nationals associated with two Port City-
authorised businesses were refused entry and deported
after immigration officials were reportedly dissatisfied
with their explanations for entering Sri Lanka. The
Commission temporarily suspended visa
recommendations for the two businesses before lifting
the suspensions following inspections.

The episode does not establish that those businesses

engaged in criminal activity. It does, however,
demonstrate that the system has encountered
compliance problems serious enough to require

intervention.

There is another uncomfortable dimension. Many Port
City-authorised businesses operate from premises
elsewhere in Sri Lanka because the permanent
commercial accommodation envisaged within the
reclaimed development is still being built. Such
operations may be legally permitted. But they raise an
essential economic question.

If businesses are operating from ordinary commercial
premises in Colombo while enjoying the privileges of a
specially designated economic zone, what additional
economic activity is Port City actually creating?

Are these genuinely new international enterprises
bringing fresh investment, foreign earnings and
employment into Sri Lanka? Or are some businesses
benefiting from a preferential regulatory and fiscal
framework without delivering commensurate national
value?

Those questions demand answers based on verified
data, not assurances.

THE CYBERCRIME QUESTION CANNOT
BE IGNORED

Parliament’s concerns extended to the possibility that
criminal networks displaced from other parts of Asia
could exploit weaknesses in Sri Lanka’s immigration
and investment supervision.
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ADMINISTRATIVE FRAUD...

Parliamentary Committee Chairman Dr Harsha de Silva
drew attention to sharp increases in arrivals from
Myanmar, Vietnam and Cambodia, countries associated
with regional cyber-scam operations.

These nationality statistics do not establish wrongdoing
by any individual or Port City business. Nor should
nationality become a substitute for evidence. But the
concerns raised by parliamentarians deserve a serious
regulatory response.

On November 1, the Sunday Times reported that law
enforcement sources had raised questions about the use
of Port City-related employment documentation by
foreign nationals arrested in connection with suspected
scam operations.

The Commission, responding to the newspaper, stated
that it had received no police reports establishing that
authorised businesses were conducting scam-related
activities from approved premises.

It also said that it had not formally investigated or
referred an authorised business for suspected fraud,
money laundering, cybercrime or visa misuse since 2021.
That statement requires careful interpretation. It is not
proof that criminal activity has occurred. Equally, an
absence of formal referrals does not establish that the
regulatory system has successfully detected every possible
violation.

The Commission says it conducts background checks,
requires police clearance documentation and has
introduced additional compliance measures, including
cybercrime-related audits.

The public should now be told how many such audits
have actually been completed, how many businesses have
been inspected, what irregularities were identified and
what enforcement action followed.

Sri Lanka cannot afford to acquire a reputation as a
convenient jurisdiction for dubious international operations
while simultaneously advertising itself as a trusted
financial centre.

BILLIONS ANNOUNCED. HOW MUCH HAS
ACTUALLY ARRIVED?

The investment figures provide another revealing lesson
in the difference between publicity and economic reality.

In July 2026, Deputy Finance Minister Dr Anil Jayantha
informed Parliament that Port City had attracted
investment commitments valued at approximately
USS$2.19 billion across 176 investments.

But the same parliamentary disclosure distinguished
those commitments from approximately US$336.67
million in investments described as finalised.

The distinction is fundamental.

An investment announcement is not a bank transfer. A
signed memorandum is not completed construction. An
approved project is not necessarily a functioning
enterprise employing Sri Lankans and earning foreign
currency.

In October, the Commission presented further figures
indicating approximately US$1.12 billion in primary
investments associated with nine leased land parcels.

These figures may represent different categories and
stages of investment. They cannot responsibly be added
together or compared without reconciliation.

The Commission should publish a single, independently
verifiable statement distinguishing announced
commitments, legally binding agreements, actual foreign
capital received, expenditure incurred, projects under
construction and completed investments.

Without such transparency, impressive investment totals
risk becoming an exercise in accounting presentation
rather than evidence of economic transformation.

THE INVESTORS WHO WALKED AWAY

Perhaps the most damaging evidence of the distance
between promise and delivery emerged during October’s
parliamentary scrutiny.

The Commission acknowledged that five of ten
previously identified projects had withdrawn.

Among the developments reported to have fallen away
were the proposed Asiri Hospital, a Gateway educational
facility and a mixed-use development. Universal
Entertainment Colombo also withdrew during due
diligence for a proposed integrated resort site.

These were not insignificant components of the vision.

An international hospital, educational institutions and
major commercial developments were intended to create
the supporting ecosystem of a functioning international
business district.

Their withdrawal raises questions about investor
confidence, commercial viability, regulatory certainty and
the assumptions underlying the original development
strategy.

There may be perfectly legitimate reasons for individual
investors to abandon projects. Financing conditions
change. Commercial calculations evolve. International
investors reassess risks.

But when several prominent developments fail to proceed,
the public deserves more than another announcement
about the next investment pipeline.

It deserves an explanation of what went wrong and what
has changed to prevent further withdrawals.

THE AUDITOR GENERAL’S
UNCOMFORTABLE FINDINGS

The Auditor General’s 2024 annual report provides an
independent assessment of development progress.

According to the report, as at January 31, 2025, only 74
percent of road-system works, 73 percent of passenger
bridges and 77 percent of landscaping works had been
completed against a March 2024 target for full
completion.

More significantly, the report recorded that, as at
December 31, 2024, the relevant ministry had not

concluded agreements with the principal agencies
responsible for supplying essential infrastructure to the
Port City boundary.

These included the electricity, water and municipal
authorities.

The report also identified a particularly troubling
situation concerning government-owned land.

Although approximately 62 hectares had been allocated
to the Sri Lankan Government from the commercially
developable land, the Auditor General reported that no
construction had commenced on that land as at April
22,2025.

The development company, meanwhile, had already
begun activities capable of generating revenue on land
allocated to it.

This raises a question of direct national importance.
Why has the commercial potential of the government’s
land remained unrealised while other parts of the
project have progressed?

The Commission and the Government should explain
what action has been taken since those audit findings
and whether the deficiencies have now been corrected.

IS PORT CITY BECOMING ANOTHER
LUXURY PROPERTY MARKET?

Construction activity is finally becoming visible on
several development sites.

The Commission has reported progress on the
Colombo International Financial Centre, the marina
and residential projects. Its development partner has
also highlighted a substantial pipeline of future
investment.

These are legitimate developments, and their progress
should be acknowledged.

But the strategic question remains whether the balance
of investment is consistent with the original purpose of
establishing an international financial and commercial
centre.

Sri Lanka already possesses an extensive high-end
apartment market. Questions about absorption rates,
unsold inventory, rental yields and the sustainability of
further luxury residential supply require serious
examination.

Why should Port City become another destination for
high-priced apartments if the international financial
services industry that was supposed to sustain demand
has not yet developed at comparable scale?

Residential property has a place in any successful
international commercial district. But apartments
cannot become a substitute for banks, financial
institutions, internationally traded services and
productive enterprises.

The Commission should disclose the proportion of
committed investment allocated to residential
developments compared with financial services,
technology, education, healthcare and other sectors
capable of generating recurring economic value.
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A CULTURE THAT INVESTORS QUESTION

Beyond the published statistics, NEWSLINE has heard
concerns from potential investors about the manner in
which investment proposals have been handled.

One prospective investor described an approach
characterised by the sentiment: “This is our way and
there is no other way.”

Such accounts remain individual testimony and do not
establish institutional misconduct. Nevertheless, they
raise concerns about administrative flexibility,
consistency and the predictability of investment decisions.
An international financial centre cannot operate
successfully on the assumption that investors have
nowhere else to go.

Dubai, Singapore and other established centres compete
aggressively for international capital. Their attractiveness
rests not merely on tax incentives or impressive buildings,
but on legal certainty, regulatory competence,
professional administration and the confidence that
commercial decisions will be treated consistently.

Sri Lanka must compete on those terms.

RECRUITMENT - PERSONAL OR
PROFESSIONAL?

There have also been allegations concerning senior
management recruitment and whether established
procedures have always been followed. The Director
General would be the officer with the most likely final
accountability. Revaan Wickramasuriya is due to be
interviewed by our associated broadcast channel
NEWSLINE - CORPORATE SRI LANKA when a
multitude of questions will be posed.

No conclusion of improper appointment or personal
favouritism can be drawn without examining the relevant
records. But transparency would serve both the
institution and those appointed.

The Commission should publish the applicable
recruitment procedures, qualifications required for senior
positions, appointment criteria and conflict-of-interest
safeguards. Two advertisements were indeed placed
although the position of Legal Director was not filled at
the time.

An institution entrusted with advancing billions of
dollars in investment must be prepared to demonstrate
that its own governance meets the standards it seeks to
attract and to not have its own in-house Legal Director
may not be the best course notwithstanding that a
prominent legal personality Harsha Amerasekera is the
Chairman. Some accounts estimate that Mr Amerasekera
is on the board of at least 7 publicly quoted corporates.

THE NATIONAL INTEREST MUST COME
FIRST

Port City was never intended to be merely a collection of
luxury buildings on reclaimed land.

It was presented as a transformational national economic
project.

Its success should therefore be measured in genuine
foreign investment received, international banking

activity, sustainable employment, foreign exchange
earnings, productive enterprises and long-term benefits to
the Sri Lankan economy.

It is also necessary to recognise the difficulties the project
has faced. Sri Lanka’s sovereign debt crisis, political
instability, international economic uncertainty and
changing investor sentiment have undoubtedly complicated
development.

Those circumstances help explain delays. They do not
remove the obligation to account for performance.

Nor should criticism of Port City become an exercise in
attacking Chinese investment. The development represents
an opportunity for Sri Lanka, and its success would be
welcome regardless of the nationality of its investors.

A

PORT CITY

The responsibility for ensuring that the project serves Sri
Lanka’s interests rests with the institutions empowered to
regulate and administer it.

THE TIME FOR ANSWERS HAS ARRIVED

The Commission must now provide a comprehensive public
account of its performance.

How many offshore banks are licensed and operational?

How much foreign capital has actually entered Sri Lanka?
How many authorised businesses are genuinely conducting
commercial operations? What is the verified foreign
exchange contribution of those businesses?

How many foreign workers are currently present under Port
City-related visa arrangements? How many operate outside
the reclaimed area? What compliance inspections have been
conducted? What is the present status of projects that have
withdrawn?

And perhaps most importantly, what is the timetable for
delivering the international financial centre that Sri Lanka
was promised?

These questions are neither anti-investment nor anti-
development.

They are the questions that any responsible government,
investor, taxpayer or citizen should ask of a project
enjoying exceptional legislative attention, valuable
economic  concessions and  extraordinary national
expectations.

Be that as it may, Sri Lanka cannot continue confusing the
announcement of investment with the arrival of investment,
the registration of businesses with the creation of
businesses, or the issuance of visas with the generation of
economic value.

FROZEN FOR THREE
MONTHS: HIGH COURT
SUSPENDS RAKHITHA

RAJAPAKSA'S CARS

AND ACCOUNTS

The legal profession has always enjoyed a wide leeway
when structuring client retainers, but extracting nine-
figure sums from the spouse of an incarcerated
underworld figure crosses well into the territory of
high-stakes fiction. Today, the Colombo High Court
stepped in to draw a firm line between legal counsel
and criminal enterprise, formally locking down the
personal wealth of a prominent court officer.

Colombo High Court Judge Ruwan Dissanayake
ordered a three-month suspension of bank accounts
and three motor vehicles belonging to lawyer
Rakhitha Rajapaksa. The judicial order ratifies an
emergency asset freeze executed on October 29 by the
Commission to Investigate Allegations of Bribery or
Corruption.

The suspect stood quietly in the courtroom as state
prosecutors outlined the jaw-dropping details of the
case. An Assistant Director General of the Bribery
Commission informed the bench that investigators
had uncovered an alleged bribe of 120 million rupees.
According to state findings, this astronomical fee was
paid in Dubai by the wife of notorious drug kingpin
Nadun Chinthaka Wickramaratne, better known as
"Harak Kata."

FROZEN FOR

THREE MONTHS:

HIGH COURT SUSPENDS
RAKHITHA RAJAPAKSA'S
CARS AND ACCOUNTS

The legal profession has always enjoyed a wide
leeway when structuring client retainers, but
extracting nine-figure sums from the spouse of
an incarcerated underworld figure crosses well into
the territory of high-stakes fiction, Today, the Colombo
High Court stepped in to draw a firm line between
legal counsel and criminal enterprise, formally
locking down the personal wealth of a prominent
court officer.

What did 120 million rupees allegedly buy? Not
routine legal representation, but a guarantee:
ensuring the underworld figure's physical safety and
securing his transfer to a less hostile detention
facility.
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FROZEN FOR THREE MONTHS...

Following financial tracing, state investigators uncovered
multiple accounts and luxury rides linked to Rajapaksa,
establishing grounds to invoke the Proceeds of Crime Act
No. 5 of 2025.

Defense counsel Chaminda Athukorala mounted a
spirited defense, pointing out that no concrete evidence
was produced proving these specific accounts held
proceeds of crime, adding that the bank accounts existed
long before the alleged Dubai transaction.

The prosecution countered with Section 75 of the Act,
which allows preventive freezes to stop assets from
evaporating during active probes.

Judge Dissanayake ruled firmly for the state, instructing
that formal preservation notices be dispatched directly to
commercial banks and the Commissioner General of
Motor Traffic. With the High Court’s lock firmly
engaged and the Bribery Commission digging deep into
the paper trail, one thing is clear, the suspect won't be
reaching into those bank accounts or getting behind the
wheel of those vehicles anytime soon.

PRESIDENT ANNOUNCES
REVISIONS TO
ORGANISED CRIME
LAWS

Few political transformations are as stark as the journey
from opposition campaigner to executive custodian. For
years, President Anura Kumara Dissanayake and his
political movement stood at the barricades, launching
fierce broadsides against Sri Lanka's infamous Prevention
of Terrorism Act (PTA). They spoke with the raw
authority of activists who had personally felt the cold
steel of state repression. Yet, when his administration
introduced the draft Prevention of Organised Crimes Bill,
critics were left asking a uncomfortable question: had the
game changed, or merely the players?

The proposed legislation, designed to crack down on the
nation’s escalating gang networks and underworld
syndicates, immediately set off alarm bells across the legal
and human rights landscape. What was marketed as a
modern weapon against cartel violence began looking
suspiciously like a recycled version of the very laws the
governing coalition once pledged to dismantle.

The pushback was swift, loud, and multi-directional.
Local legal bodies, civil rights advocates, and trade unions
warned that the bill's initial framework granted sweeping
executive powers prone to abuse. Chief among the
flashpoints was a clause permitting an initial 72-hour
detention period without judicial oversight, a window
long identified by human rights researchers as the most
dangerous period for custodial abuse.

Internationally, watchdog organizations and UN
observers weighed in with familiar concern, noting that
vague definitions within the draft could easily be
repurposed to clamp down on political dissent, labor
protests, or investigative journalism. Perhaps the most
bizarre addition to the draft was a clause targeting
physical tattoos,

attempting to codify visual body art into legal evidence of
criminal gang membership. Critics quickly pointed out that
importing gang-identification metrics from Latin America
into a South Asian context was not only legally dubious,
but practically absurd.

Facing an unprecedented wave of resistance from the very
civil society groups that once supported his reform agenda,
President Dissanayake used a public address at a "Ratama
Ekata" national operation event to signal a tactical retreat.

"We have personally experienced the impact of repressive
laws," Dissanayake told the audience, addressing the
growing unease directly. "Our government has no intention
of introducing legislation similar to the PTA to combat
organised crime, nor do we intend to suppress the public or
violate fundamental rights."

PRESIDENT ANNOUNCES

REVISIONS TO
ORGANISED CRIME LAWS

: ORGANISED
CRIME
BILL

Few political transformations are as stark as the
journey from opposition campaigner to executive
custodian. For years, President Anura Kumara
Dissanayake and his political movement stood at the
barricades, launching fierce broadsides against

Sri Lanka’s infamous Prevention of Terrorism Act
(PTA). They spoke with the raw authority of activists
who had personally felt the cold steel of state repression.
Yet, when his administration introduced the draft
Prevention of Organised Crimes Bill, critics were left
asking a uncomfortable question: had the game
changed, or merely the players?

In a clear concession to critics, the President announced
that the administration was actively revising key provisions
of the bill. The proposed maximum detention period for
suspects will be slashed from 72 hours to 48 hours, bringing
it closer to standard criminal procedures. Dissanayake also
confirmed that the controversial tattoo clause is on the
chopping block, admitting it was unnecessary in the Sri
Lankan context.

In a clear concession to critics, the President announced
that the administration was actively revising key provisions
of the bill. The proposed maximum detention period for
suspects will be slashed from 72 hours to 48 hours, bringing
it closer to standard criminal procedures. Dissanayake also
confirmed that the controversial tattoo clause is on the
chopping block, admitting it was unnecessary in the Sri
Lankan context.

While the government's willingness to listen and recalibrate
is a welcome departure from the unyielding arrogance of
past administrations, the episode highlights the delicate
tightrope Dissanayake must walk. Balancing the urgent
need to dismantle sophisticated criminal syndicates against
the sacred duty to protect civil liberties is no easy task.

For a government built on the promise of systemic
transformation, drafting tough laws might be easy,
but convincing a vigilant public that those laws won't
be turned against them requires far more than mere
good intentions.

TIN MANDATE
POSTPONED: INLAND
REVENUE PULLS THE

BRAKES ON TAX

CERTIFICATES

If there is one thing Sri Lankan bureaucracy excels
at, it is designing ambitious, high-tech compliance
deadlines that collapse under the sheer weight of
reality the moment the general public tries to obey
them.

The latest case in point involves the mandatory
submission of Taxpayer Identification Number
(TIN) certificates for eight routine financial
transactions. Originally scheduled to drop like an
absolute hammer on November 1, 2026, the
requirement has officially been put on ice. The Inland
Revenue Department (IRD) announced that, with the
approval of the Ministry of Finance, the mandatory
physical certificate submission deadline has been
kicked all the way down the road to April 1, 2027.

To appreciate the comedy of errors behind this five-

month extension, one must look at how the TIN
grand experiment unfolded.

TIN MANDATE
POSTPONED:

AND R

b -

If there is one thing Sri Lankan bureaucracy
excels at, it is designing ambitious, high-tech
compliance deadlines that collapse under the
sheer weight of reality the moment the
general public tries to obey them.

It all began when the authorities decided that
broadening the tax net required every resident over
the age of eighteen to possess a TIN. Then came the
enforcement teeth: under Circular No.
SEC/PN/IT/2026/05 issued on September 22, 2026,
and backed by the amended Inland Revenue Act No.
24 of 2017,
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TIN MANDATE ...

the state declared that no citizen could open a bank
account, register a vehicle, transfer land, or renew a
building permit without producing an official TIN
certificate.

The moment November 1 drew near, millions of Sri
Lankans suddenly realized that doing virtually anything
useful in the economy required this piece of paper. What
followed was a classic administrative bottleneck.
Thousands rushed the IRD’s online e-Services portal,
crashing web pages and clogging verification queues.
Regional tax offices found themselves mobbed by citizens
who had technically registered for a TIN months ago but
had never been issued an actual physical certificate.

Faced with the terrifying prospect of paralyzing vehicle
registrations, land sales, and commercial banking
simultaneously, the IRD executed a textbook regulatory
retreat.

In a public notice, the department conceded that the
deferment was prompted by a significant increase in
demand for TIN certificates. Translated from
bureaucratic jargon: the state asked everyone to get in line
at once and was then shocked to discover that the line
wrapped around the block.

During this newly granted grace period leading up to
April 2027, the IRD promises to introduce alternative
and more convenient methods for already-registered
citizens to obtain their certificates without having to
battle digital portals or administrative counters. For those
who still have not registered, the department continues to
issue its familiar refrain: please log onto the e-Services
platform and get it done.

For the long-suffering Sri Lankan taxpayer, the retreat
brings familiar relief. We are given a five-month reprieve
from administrative panic, courtesy of an agency that
realized late in the game that writing a rule into a gazette
is considerably easier than building the server capacity to
enforce it. Until April comes around, citizens can breathe
a bit easier at the bank counter, even as the taxman
quietly recalibrates his digital machinery in the
background.

END OF AN ERA:
CRISTIANO RONALDO
ANNOUNCES
INTERNATIONAL
RETIREMENT

The long-standing pillar of Portuguese football has finally
reached its curtain call. On Thursday, 41-year-old Cristiano
Ronaldo officially announced his retirement from
international soccer, closing out a historic 23-year career
with the Selecdo das Quinas that included six World Cups,
a European Championship title, and the all-time men’s
international scoring record.

Ronaldo made the announcement in an emotional video
message published on his social media accounts, reflecting
on the weight of wearing the iconic jersey.

“To the Portuguese people, the day has come for me to
hand back the No. 7 shirt of our national team,” Ronaldo
said. “I never felt it belonged to me alone but for 23 years I
had the privilege and the responsibility of wearing it,
defending it and carrying it with me into stadiums all
around the world. Today the time has come to pass it on to
the future. It was not an easy decision because some
decisions are not made with the mind alone. They are also
made with the heart.”_

The announcement marks a bittersweet conclusion to an
international journey that began in August 2003 when an
18-year-old Ronaldo made his senior debut against
Kazakhstan. Over the course of 234 international
appearances, he scored 146 goals, cementing his position as
the most prolific goalscorer and most capped player in the
history of men's international football. His international
crowning achievement came in 2016, when he captained
Portugal to their first major international trophy by
winning Euro 2016 in France, followed by UEFA Nations
League triumphs in 2019 and 2025.
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The long-standing pillar of Porh.}?uese football

has finally reached its curtain call. On Thursday,
41-year-old Cristiano Ronaldo officially announced
his retirement from international soccer, closing out

a historic 23-year career with the Selecio das Quinas
that included six World Cups, a European Championship
title, and the all-time men’s international scoring record.

Yet, as with most larger-than-life sporting icons, Ronaldo's
final international chapter refused to conform to a quiet
fairy-tale script. His exit follows a toxic falling-out with
Portugal manager Jorge Jesus, which reached a boiling
point during the September international window. Left on
the bench for a Nations League fixture and instructed to
warm up late in the second half, the aging superstar
reportedly refused to enter as a late substitute, walking out
on the national team camp shortly after.

Where former national coaches bent to Ronaldo’s gravity,
Jesus held his ground, forcing a final reckoning that made
the captain's departure inevitable.

Despite the fractious final act, his legacy remains
untouched. The crown jewel of his international career
remains the Euro 2016 triumph in Paris, where an injured
Ronaldo famously paced the touchline like a second
manager, barking orders until the final whistle secured
Portugal’s first major international trophy.

That triumph was followed by UEFA Nations League
titles in 2019 and 2025, alongside appearances across
six separate World Cup tournaments.

The upcoming November fixtures against Denmark
and Wales will serve as his official final matches in the
red and green kit, after which the number seven jersey
will officially pass to a younger generation.

Ronaldo will continue his lucrative club career in the
Saudi Pro League with Al-Nassr, continuing to chase
individual goals far away from the pressures of
European national team politics.

Closing his farewell address, Ronaldo offered a rare
moment of reflection to the millions who tracked his
every step from Lisbon to Riyadh.

_"If I ever made you happy, if one of my goals ever
made you hug someone, forget a worry or feel proud
of our country, then it was all worth it," he said.
"Portugal will always be a part of me."_
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	PORT CITY – WHAT HOLDS BACK PROGRESS? BUREAUCRACY, LEADERSHIP OR PERSONAL INTEREST? OR ALL THREE?
	The arithmetic is extraordinary. It represents approximately 894 visa cases for every Commission employee, although not every employee is responsible for immigration compliance and the figure does not necessarily represent 14,300 people currently resident in Sri Lanka.
	Parliamentarians questioned whether periodic inspections and company-submitted reports could provide adequate oversight of such a large foreign workforce.
	Their concerns were not hypothetical.
	Five Chinese nationals associated with two Port City-authorised businesses were refused entry and deported after immigration officials were reportedly dissatisfied with their explanations for entering Sri Lanka. The Commission temporarily suspended visa recommendations for the two businesses before lifting the suspensions following inspections.
	The episode does not establish that those businesses engaged in criminal activity. It does, however, demonstrate that the system has encountered compliance problems serious enough to require intervention.
	There is another uncomfortable dimension. Many Port City-authorised businesses operate from premises elsewhere in Sri Lanka because the permanent commercial accommodation envisaged within the reclaimed development is still being built. Such operations may be legally permitted. But they raise an essential economic question.
	If businesses are operating from ordinary commercial premises in Colombo while enjoying the privileges of a specially designated economic zone, what additional economic activity is Port City actually creating?
	Are these genuinely new international enterprises bringing fresh investment, foreign earnings and employment into Sri Lanka? Or are some businesses benefiting from a preferential regulatory and fiscal framework without delivering commensurate national value?
	Those questions demand answers based on verified data, not assurances.
	Sri Lanka was promised a new Dubai. A world-class international financial centre, billions in foreign investment, thousands of skilled jobs and a commercial gateway connecting South Asia to the world’s financial markets. It was an audacious vision, perhaps the most ambitious urban development project in the country’s history.
	More than a decade after its launch, and years after the reclamation of 269 hectares from the Indian Ocean, the uncomfortable question is whether Colombo Port City has become a financial centre or remains principally an expensive construction project waiting for its economic purpose to materialise.
	There has been progress. Roads, public spaces and supporting infrastructure have been developed. Construction has commenced on several commercial and residential projects. Investors have signed agreements and businesses have registered under the special economic zone framework. But progress must be measured against the extraordinary promises used to justify the project, not simply against the number of cranes visible on the skyline.
	The evidence emerging from Parliament, the Auditor General and the Port City authorities themselves suggests that the gap between ambition and delivery remains substantial.
	WHERE ARE THE INTERNATIONAL BANKS?
	Perhaps the most revealing weakness is the absence of a demonstrably functioning international offshore banking ecosystem.
	Port City was conceived as a financial and commercial centre capable of attracting international banking institutions, fund managers, professional services firms and businesses conducting substantial cross-border transactions. Yet in February 2026, Sri Lanka was still revising the legal architecture governing offshore banking operations.
	The amendments may strengthen regulatory credibility. But they also invite an obvious question. Why was such a fundamental component of the financial centre’s regulatory framework still being substantially revised so many years after the project’s commencement?
	In July, Parliament was informed that several established Sri Lankan banks had committed to projects within Port City. That is encouraging, but domestic banks expressing interest in a development are not the same as major international institutions establishing offshore banking operations.
	The Commission and the Central Bank should disclose precisely how many offshore banking licences have been granted, the institutions holding them, how many have commenced business and the value of international financial transactions generated.
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	ADMINISTRATIVE FRAUD...
	BILLIONS ANNOUNCED. HOW MUCH HAS ACTUALLY ARRIVED?
	These figures may represent different categories and stages of investment. They cannot responsibly be added together or compared without reconciliation.
	The Commission should publish a single, independently verifiable statement distinguishing announced commitments, legally binding agreements, actual foreign capital received, expenditure incurred, projects under construction and completed investments.
	Without such transparency, impressive investment totals risk becoming an exercise in accounting presentation rather than evidence of economic transformation.
	THE INVESTORS WHO WALKED AWAY

	Perhaps the most damaging evidence of the distance between promise and delivery emerged during October’s parliamentary scrutiny.
	The Commission acknowledged that five of ten previously identified projects had withdrawn.
	Among the developments reported to have fallen away were the proposed Asiri Hospital, a Gateway educational facility and a mixed-use development. Universal Entertainment Colombo also withdrew during due diligence for a proposed integrated resort site.
	These were not insignificant components of the vision.
	An international hospital, educational institutions and major commercial developments were intended to create the supporting ecosystem of a functioning international business district.
	Their withdrawal raises questions about investor confidence, commercial viability, regulatory certainty and the assumptions underlying the original development strategy.
	There may be perfectly legitimate reasons for individual investors to abandon projects. Financing conditions change. Commercial calculations evolve. International investors reassess risks.
	But when several prominent developments fail to proceed, the public deserves more than another announcement about the next investment pipeline.
	It deserves an explanation of what went wrong and what has changed to prevent further withdrawals.
	THE AUDITOR GENERAL’S UNCOMFORTABLE FINDINGS

	These included the electricity, water and municipal authorities.
	The report also identified a particularly troubling situation concerning government-owned land.
	Although approximately 62 hectares had been allocated to the Sri Lankan Government from the commercially developable land, the Auditor General reported that no construction had commenced on that land as at April 22, 2025.
	The development company, meanwhile, had already begun activities capable of generating revenue on land allocated to it.
	This raises a question of direct national importance.
	Why has the commercial potential of the government’s land remained unrealised while other parts of the project have progressed?
	The Commission and the Government should explain what action has been taken since those audit findings and whether the deficiencies have now been corrected.
	IS PORT CITY BECOMING ANOTHER LUXURY PROPERTY MARKET?
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	A CULTURE THAT INVESTORS QUESTION
	RECRUITMENT – PERSONAL OR PROFESSIONAL?
	THE NATIONAL INTEREST MUST COME FIRST
	It is also necessary to recognise the difficulties the project has faced. Sri Lanka’s sovereign debt crisis, political instability, international economic uncertainty and changing investor sentiment have undoubtedly complicated development.
	Those circumstances help explain delays. They do not remove the obligation to account for performance.
	Nor should criticism of Port City become an exercise in attacking Chinese investment. The development represents an opportunity for Sri Lanka, and its success would be welcome regardless of the nationality of its investors.
	The responsibility for ensuring that the project serves Sri Lanka’s interests rests with the institutions empowered to regulate and administer it.
	THE TIME FOR ANSWERS HAS ARRIVED


	FROZEN FOR THREE MONTHS: HIGH COURT SUSPENDS RAKHITHA RAJAPAKSA'S CARS AND ACCOUNTS
	Colombo High Court Judge Ruwan Dissanayake ordered a three-month suspension of bank accounts and three motor vehicles belonging to lawyer Rakhitha Rajapaksa. The judicial order ratifies an emergency asset freeze executed on October 29 by the Commission to Investigate Allegations of Bribery or Corruption.
	The suspect stood quietly in the courtroom as state prosecutors outlined the jaw-dropping details of the case. An Assistant Director General of the Bribery Commission informed the bench that investigators had uncovered an alleged bribe of 120 million rupees. According to state findings, this astronomical fee was paid in Dubai by the wife of notorious drug kingpin Nadun Chinthaka Wickramaratne, better known as "Harak Kata."
	What did 120 million rupees allegedly buy? Not routine legal representation, but a guarantee: ensuring the underworld figure's physical safety and securing his transfer to a less hostile detention facility.
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	FROZEN FOR THREE MONTHS...

	TIN MANDATE POSTPONED: INLAND REVENUE PULLS THE BRAKES ON TAX CERTIFICATES
	PRESIDENT ANNOUNCES REVISIONS TO ORGANISED CRIME LAWS
	The proposed legislation, designed to crack down on the nation’s escalating gang networks and underworld syndicates, immediately set off alarm bells across the legal and human rights landscape. What was marketed as a modern weapon against cartel violence began looking suspiciously like a recycled version of the very laws the governing coalition once pledged to dismantle.
	The pushback was swift, loud, and multi-directional. Local legal bodies, civil rights advocates, and trade unions warned that the bill's initial framework granted sweeping executive powers prone to abuse. Chief among the flashpoints was a clause permitting an initial 72-hour detention period without judicial oversight, a window long identified by human rights researchers as the most dangerous period for custodial abuse.
	Internationally, watchdog organizations and UN observers weighed in with familiar concern, noting that vague definitions within the draft could easily be repurposed to clamp down on political dissent, labor protests, or investigative journalism. Perhaps the most bizarre addition to the draft was a clause targeting physical tattoos,
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	END OF AN ERA: CRISTIANO RONALDO ANNOUNCES INTERNATIONAL RETIREMENT
	Ronaldo made the announcement in an emotional video message published on his social media accounts, reflecting on the weight of wearing the iconic jersey.
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